
What happens to my GST?

The quarterly amount sent out to individuals as GST Credit is not classified as 

an asset that belongs to the bankruptcy. However, the GST credit will be sent 

directly to your bankruptcy trustee while you are in bankruptcy. We will always 

apply GST credit to your payments. This includes situations where there is 

surplus income or assets being repurchased. Any GST that we receive that is not 

applied towards your payments will be returned to you once the administration of 

your bankruptcy is complete. We are able to do this because GST is not 

considered property of the bankruptcy estate. Therefore we can apply it to the 

repurchase of assets. 
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